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            Date
Name
Franchise name 

Muilti Credit Line:         
Franchise Finance is pleased to inform you that your request for a Muilti Credit Line ("Proposed Loan") is hereby prequalified on the following preliminary terms.

Lenders/Facilitators:           TBD                               
      
Program:                                 Muilti Credit Line Loan Program

Borrower:                                  Existing Store (Or Entity to be formed)

Guarantors:                                      Same as Above                              
Purpose:
                                Name of Franchise                             

Loan Amounts:
                       up to $________________
Term:                                    Revolver 
             Interest Rate:                              TBD   (approx 2% up to 15%) floating subject to change


. 
Prepayment Penalty:
 
None

	Origination Fee Deposit:

Other Fees:                         
Collateral:                                         
	A $1,500 refundable (except as disclosed below) origination fee deposit will be required upon signature of this prequalification letter. This origination fee will only be refunded if the borrower does not take any of the funds approved by the Banks, less any direct costs paid or incurred by Franchise Finance example credit card fees. Once any funds in any amount have been taken this fee is considered earned an is non refundable for any reason.(all refunds must be requested within 30 days of signing enrollments forms)
Plan on other fees to be about the same as an SBA loan about $____________ (based on $50,000- $150,000 loan) paid directly to Lenders and Facilitators. Take enough of approved line so this will be financed.
None 


Other Conditions Precedent:

1) On or before the closing date, Lenders/Facilitators shall have performed, a credit check and review of all credit debt, and what is still available (if applicable).

2) On or before the closing date, Borrower shall have provided to Lenders/Facilitators all additional items deemed necessary by Lenders/Facilitators and/or credit depts. in their sole and absolute discretion.

a. ANY OTHER SPECIFIC REQUIREMENTS SUCH AS: Review of personal credit and personal needs (debt service) of borrowers

b. Review of any affiliated businesses applicant owns or has an interest in.

c. Adequate verification/documentation of required equity contribution.
d. Must keep Credit Check Total Account open for next 30-45 days (this is so we can monitor your credit as the process goes forward)

e. Other _________________________________________
Please understand this letter is not a commitment by Franchise Finance or any Lenders/Facilitators to make the Proposed Loan or provide other financing to you. It is intended to provide the general parameters by which the Lenders/Facilitators will consider your applications for financing. Any future commitment by Lenders/Facilitators to make the Proposed Loan is subject to final approval and that you have had no major financial changes and all facts you have presented are true. Franchise Finance does not make any guarantees what so ever of any Lenders/Facilitators, their performance promises or that you receive a loan. Franchise Finance is only responsible for any fees paid directly to Franchise Finance .These credit lines will be revolver accounts in the form of credit lines, or credit cards/checks/debit cards which can be converted to cash. You will pay each bank separately. Your min payments will run 1.5-2% of balance depending on bank as well as rates which are floating subject to change.
Confidentiality:

This Letter is provided for your information and is delivered to you with the understanding that neither it nor its substance shall be disclosed to any third person, except those who are in a confidential relationship with you, or where the same is required by law. Borrower agrees if they cancel and receive a full refund they will not disclose to any other financial company Franchise Finance confidential information, polices or practices.
This Letter shall expire ten (10) business days from the date hereof if it has not been acknowledged and returned together with the Origination Fee. Any and all extensions to this Letter may be granted by Franchise Finance at its absolute and sole discretion. After execution of this Letter, the Proposed Loan applications must be submitted to Lenders/Facilitators within thirty (30) days hereof or this Letter shall be null and void and of no further force or effect, unless otherwise extended by Lenders/Facilitators. 

Sincerely,















By: ______________________________

Rick Anderson





General Manager, Franchising

Franchise finance

I agree and concur with the above:

By: _____________________________________________      Date: ________________  

Scan an email back or fax to: 501.228.0708
   FORMCHECKBOX 
 Check will be mailed for origination fee
   FORMCHECKBOX 
 Credit Card Option for origination fee:                                  (amount $1,500)   
            Type:_____________________________     CC#______________________________    Exp. Date:________                                                                                                                             
CVV2# (Security Code) ____________                                   

Name on card:__________________________________
 Address if different: __________________________________Signature___________________________Date ______

